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The contents of this presentation have not been approved by an authorised person within the meaning of Section 21 of the Financial Services and Markets Act 2000 (as amended) ("FSMA"). Reliance on the contents of this
presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested.

This presentation has been produced by C4X Discovery Holdings plc (the “Company” or “C4X”) and has not been, and will not be, reviewed or approved by the Financial Conduct Authority of the United Kingdom (“FCA”), London
Stock Exchange plc ("LSE"), or any other authority or regulatory body.

This presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy any securities in the United States or elsewhere nor shall it or any part of it form the basis of or be relied on in connection with
any contract or commitment to purchase securities. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act of 1933, as amended (the “Securities
Act”).

This presentation is only addressed to and is only directed at persons in member states of the European Economic Area (the “EEA”) who are “qualified investors” within the meaning of Article 2(1)(e) of the Prospectus Directive
(Directive 2003/71/EC and amendments thereto, including Directive 2010/73/EU, to the extent implemented in the relevant member state of the EEA) and any implementing measure in each relevant member state of the EEA
(“Qualified Investors”). In the United Kingdom, this presentation is only directed to those persons who (i) have professional experience in matters relating to investments who fall within the definition of “investment professionals”
in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “FPO”) or (ii) fall within Article 49(2)(a) to (d) of the FPO (all such persons being together referred to as “Relevant
Persons”). This presentation must not be acted on or relied upon (a) in the United Kingdom, by persons who are not Relevant Persons, and (b) in any member state of the EEA, by persons who are not Qualified Investors. Any
investment or investment activity to which this presentation relates is available only to (i) in the United Kingdom, Relevant Persons and (ii) in any member state of the EEA other than the United Kingdom, Qualified Investors, and will
be engaged in only with such persons. Solicitations resulting from this presentation will only be responded to if the person concerned is, (i) in the United Kingdom, a Relevant Person, and (ii) in any member state of the EEA other
than the United Kingdom, a Qualified Investor.

Neither this presentation nor any part of it, nor the fact of its distribution, shall form the basis of, or be relied on in connection with, any contract or investment decision in relation to the Company or any other entity.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of C4X or any its respective directors, officers, partners, employees, agents or advisers or any other person as to the
accuracy or completeness of the information or opinions contained in this presentation and no responsibility or liability is accepted by any of them for any such information or opinions or for any errors, omissions, misstatements or
for any other communication written or otherwise. No statement in the presentation is intended to be, nor should be construed, as a profit forecast. Neither the Company nor its directors will be obliged to provide the recipient with
access to any additional information or to update this presentation with additional information or to correct any inaccuracies which may become apparent. The information and opinions contained in this presentation are provided
as at the date of this presentation and are subject to change without notice. The contents of this presentation have not been independently verified.

The contents of this presentation are being supplied to you solely for your information and may not be reproduced, re-distributed or passed to any other person or published in whole or in part for any purpose. If this document has
been received in error, it must be returned immediately to the Company. This presentation and the information contained herein regarding the Company are strictly confidential and are being shown to you solely for your
information. The information may not be reproduced, distributed to any other person or published, in whole or in part, for any purpose. By receiving this presentation, you become bound by the above-referred confidentiality
obligation. Failure to comply with such confidentiality obligation may result in civil, administrative or criminal liabilities.

Certain statements included herein express C4X’s expectations or estimates of future performance and constitute “Forward-looking Statements”. Forward-looking Statements are necessarily based upon a number of estimates and
assumptions that, while considered reasonable by C4X are inherently subject to significant business, economic and competitive uncertainties and contingencies. Such Forward-looking Statements involve known and unknown risks,
uncertainties and other factors that may cause the actual financial results, performance or achievements to be materially different from estimated future results, performance or achievements expressed or implied by those
Forward-looking Statements and, as such, the Forward-looking Statements are not guarantees of future performance. C4X expressly disclaims any intention or obligation to update or revise any Forward-looking Statements whether
as a result of new information, events or otherwise. No person is authorised to give any information or to make any representation other than as contained in this presentation and, if given or made, such information or
representation must not be relied upon as having been authorised by the Company.

The foregoing applies to this presentation, any oral presentation of the information in this document by any person on behalf of the Company and any question-and-answer session that follows any such oral presentation
(collectively, the "Information"). By accepting this presentation, you agree to be bound by the foregoing instructions and limitations in respect of the Information.
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• C4X Discovery is a drug discovery engine combining cutting-edge technologies to 
design and create best-in-class small molecules 

• C4X will aim to drive long-term shareholder returns through early-stage revenue-generating deals with 
the pharmaceutical industry and strategic reinvestment in its discovery engine

• C4X’s proprietary drug asset portfolio consists of nine active programmes across a number of 
therapeutic areas

• Three lead programmes showing in vivo activity, opening up a path to candidate 
selection and progression to partnering discussions

• 44 employees based in London, Manchester and Alderley Park

• Total of c.£33m raised publicly to date

• Industry-leading management team and board, strengthened by the 
addition of Eva-Lotta Allan and Natalie Walter to the Board

• Strong track record of management proactively capturing value in drug discovery, most recently 
demonstrated by the licensing of C4X_3256 to Indivior for $ 294m in March 2018

• Current market capitalisation of c.£50m1

1. 20th November 2018

C4X 4D structure of a GLP-1 agonist
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1. Forbes “Exploring Company Contributions To The Origination Of New Medicines” 16 October 2016. Includes 170 NME approvals, does not include imaging agents, combos, biosimilars; FDA; Thomson Cortellis; Atlas 
Venture analysis

2. “Emerging Therapeutic Company Investment and Deal Trends”, BIO May 2018
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1. BIO Industry Analysis “Emerging Therapeutic Company Investment and Deal Trends” May 2018, Global R&D licensing of therapeutics by disease area: 1) oncology 2) neurology 3) Immunology
2. Disease targets with high commercial opportunity and partnering potential against which C4X’s proprietary drug discovery technologies can provide a competitive advantage in development
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1. 21th November 2018
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1. 4 additional early discovery programmes currently paused due to insufficient chemical opportunity
2. Disease targets with high commercial opportunity and partnering potential against which C4X’s proprietary drug discovery technologies can provide a competitive advantage in development
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• Poor prognosis in severe patient groups

• Current treatments don’t modify underlying inflammation 
and oxidative stress

• Need for novel, additive MoAs

• Despite demonstrating significant clinical benefit, patient 
access to IL-17 mAb therapy is limited, oral therapies 
much preferred to injectables

• Strong biological target rationale in inflammation

• Despite clinical validation in some diseases, current 
molecules in the clinic lack acceptable specificity, a 
challenge amenable to Conformetrix

• MoA validated by mAb therapies

• No clinical stage oral small molecules

• Challenging chemistry, amenable to Conformetrix

• Significant opportunity across multiple indications

• The COPD market alone is estimated at c.$41b1

• Significant opportunity across multiple indications

• 2017 sales for secukinumab were $2.1b2

• Potential commercial upside following oral small molecule 
launch by expanding treated population

• COPD, PAH, Sickle Cell Disease, Diabetes • Psoriasis, Psoriatic Arthritis, Ankylosing Spondylitis

1. Visiongain, Asthma and COPD Therapies: World Market 2013–2023
2. Novartis Q4 2017 Results Investor presentation, Jan 24th 2018
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Unique, sustainable, and revenue-generative business model and strategy targeting industry-wide 
innovation challenges in drug discovery, validated by a $ 294m deal with Indivior in March 2018

Highly experienced scientists utilising cutting-edge proprietary technologies spanning target 
discovery & selection and small molecule design 

Rapidly growing and dynamic portfolio of well-diversified programmes across high-value disease 
areas, suitable for pre-clinical licensing with pharma partners

Industry-leading management team with a strong track record of proactively capturing value in 
drug discovery, and established relationships with pharma companies


